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FIDELITY FEDERAIL SAVINGS::ANDYLOAN ASSOCIATION
GREENVILLE, §6UT11 CAROLINA

MODIFICATION & ASSUMPTION AGRELEMENT

STATE OF SOUTH CAROLINA Loan Accournt No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federa! Savings and Loan Association of Greenville, Scuth Carolina, hereinafter referred to as the ASSO0-
CIATION iz t*e awpzr andl halder of a nromizsory rote dated L;lune_Q,__]%S , executed by
YR
Herbert 0- HCEI_‘!’_QQ_QI _‘_]_r,-,z,,fln.‘—'. "r_‘s' Vera Eranqgi_M_Q_E_]_y_ﬁle{!:e origiral sum of & ]9!500-00 bearing
5-3/4 107 Edwards Road,

interest at the rate of .~ ™ T ¢ and secured by a first mertgage on the premizes being known as
e, which iz recorded in the RMQ office for

Taylors, South Carolina
996 668

Greenville County in Mortgage Book — 223 » DAge == ___, title to which property is now being transferred

to tke urdersigred OBLIGOR(S), who has (have) agreed to assume said rortgage loan and to pay the talarce due thereon; and
WHEEREAS the ASSQCIATION has agreed to =aid transfer of owrerskip of tre mortgaged prgmff- to tke OBLIGOR ard his

assumpticn of the mortgage loan, provided the interest rate on the balance due is increased from =374 T to a present

rate of — %7, ard can be escalated as hercirafter stated.
NOW, THEREFORE, this agreement made and entered into this 6th. day of _ SULY c1074 by and between
the ASSOCIATION, as mortgagee, ard Benjamin A. Firth and Cecile H. Firth .

as assumirgz OBLIGOR,
WITNESSETH:

In consideration of the premises and the furiker sum of £1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the urndersigned parties agree as fellows: 15.061 78
¢ ? . : that the ASSOCIATION is presently inereas-

(1) That tke loan halarnce at thke time of this aszumption is §-
ing tI*.j- interest rate on the Lalarce to ﬁl“—f’r- That the OBLIGOR agrees to repay said coblization in monthly installments
of & 133.19 ezch with payments to be applied first to irterest ard then t» remaining prircipal balarce due frem manth to

month with the first monthly payvrient teing due AUQUSt i , 19 74 .
(2) THE UNDERSIGNED agree(s) that tke aforesaid rate of interest on thiz cbligation may from time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law, Provided, Lowever, that in no event shall the maximum rate of irterest excesd six & thrge-fourths 6)‘:}/9%1‘ annum on
the balarce due. The ASSOCIATION skall zend written rotice of any increasze in interest rates to the last krown address of the
OBLIGOR{S) ard such irercasze shall becorre effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment pavicents may te adjusted in proportion to ircrements in interest rates to allow the otligation to be retired
in full in suhstantially the szme tirze as wou'd have occurred prior to any escalation in interest rate.

(3) Skeould any irstallment payicent become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to excead an amournt equal to five per centum (5) of any such past due installment payment.

(4) Privilege is reserved by tke obligor to make zdditisral paynients on the principal belarce assumed providing that such pay-
merts, ircluding obligatory prircipal payments do not in any twelve (123 month pericd teginning on the anniversary of the assumption
excced twenty per certumn {20°7) of the original prircipal balarce assured, Further privilege is reserved to pay in excess of twenty
per centum (20¢%) of the original prircipal kalarce assumed upon paymernt to the ASSOQCIATION of a premium equal to six (6)
mortls interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the urdersigred parties. Provided, kowever, the entire talance may be paid in full withont any additioral premizm during any
thirty (39) day rotice period after the ASSOQOCIATION kas given written notice that the interezt rate iz o be ezcalated.

. !‘5) That 2ll terms ard corditions as set out in the rote and mortgage sksll continue in full force, except as medified expres:ly by
this Agrecmernt.

(8} That this Agreement skall bird jointly and severally the successors and assigns of the ASSOCIATION arnd OBLIGOR, his

keirs, sucvessors and assigns=.
IN WITNESS WHEREOF the parties kereto kave set their hards ard seals this ___g_ﬁ_t_!l_ Ju]y . 19 74 .

day of

In tke preserce of: .
FIDE‘[TI'TT"F‘EUEHAIL, AT & I..\).—\N ASSOCIATION

‘ﬂ- #‘-L»A—Nd/ BY: *I,__L_\:;"M Laeeeey - ——— {SEAL)
\ A ; Oy . (SEAL)
) _ﬁ» LB C - AT (SEAL)

., T
1 é(-&&. ﬁ %L& (SEAL)

Assamirg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Loan Aszociation’s conzent to the ass
consideration of One dollar (£1.00), the receipt of which is Lereby ackrowled T (we),
GOR(S) do Lereby corcent to the terms of this M«dification ard Assumpiion A

[eovetvgf (SEAL)

above, and in further
asz transferring OBLI-

In tke prezerce of:

(SEAL)

A < 7 4
N O T AT e R T e e W . TN ~ (SEAL)
_ (SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUXNTY OF GREENVILLE )
Perzorally appearcd before me the urndersigned who made oath that (s)le saw all of the above parties

PROBATE

sign, seal and deliver the foregoirg Agreement(a) and that (s)khe with the ot?:er suhzeribing witress witnessed the execution thereof.
SWORN to Lefore me this
26th day, of JU]_V . IQA- - )
%ZU_: . \f?ﬁt,lb-«./.l/ (SEAL) :‘S axnn s ‘é_) . -_-;il_ ey WYLy

Notary Publigfor South Carolina
My commission expires: 6/6/83

RECOROED JUL 30°'74 <336
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